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NSE-All Share Index (0, 0, 0, 61,263.14, -335.688)


NSE All-Share index


Volume


Deals

61,263.14



3.7 billion Shares
                    55,906 
Value of Shares traded

Market Capitalization

N59 Billion



N11.12 Trillion

Exchange rate


Interest rate

USD1 =   N120


Minimum Policy rate (MPR) 10.00%

The NSE All-share index rose by 73.8% to close the year 2007 at 57,990.22 points. Since the beginning of 2008 the index has gained more than 10%. It closed Friday at 61,263.14 points. Average Turnover for the NSE All-share index for the twelve months ended December 31, 2007 came in at N53.6 billion as against N45.5 billion achieved same period a year ago, or a gain of 23.21%. Average After tax profit came in at N4.4 billion as against N3.4 billion same period a year ago, or a gain of 33%.  We estimated average earnings per share (EPS) of N2.52k for the NSE-All share for the twelve months ended December 31, 2007, the actual came in at N2.38k. Net profit margin for the same period came in at 7.5% against 8.93% seen same quarter of 2006. 

Technically, the NSE All-share index has broken the psychologically important resistant point of 60,000 points.  All in all, we expect the index to test 70,000 points before the end of this year. This rally will be fueled for the most part by the growing middle class that has eluded the nation since military juntas ruled the country. With the juntas gone, democracy has brought about a new wave of enviable economic expansion powered by crude oil sales and communication and internet technology not experienced by the country since independence, coupled with pension funds managers’ mildly bullish outlook for 2008. The recent rally in the stock market supports this argument. The current bullish trend should continue in the months ahead. But, exercise caution as the market may witness minor correction phase.
Finally, the stock market acts as a leading indicator for the economy six months ahead. The economy is expected to be robust in the months ahead bearing all unforeseen circumstances. With the opposition challenging the Presidential election in Court, there remains a risk of great magnitude in the capital market should the election be annulled.   
For the period ending 23rd May, 2008 the following results were released.
COMPANY NEWS
UBA  Plc :  Audited result for 6 months ended March 31, 2008.

2008                            2007

    %CHANGE    MARKET




                                        AVGERAGE

Gross Earning
        

N78.1Billion                N46.9Billion              66.52               26.55
After tax profit

N3.7Billion                  N2.8Million               70.56               56.9
Interim Dividend:    N0.25k

Bonus:   1-for-2

Closure date: June 2, 2008
ECO BANK  Plc :  Unaudited result for 3 months ended March 31, 2008.

2008                            2007

    %CHANGE    MARKET




                                        AVGERAGE

Gross Earnings
        
N11.35Billion             N6.6Billion              71.97                 37.66
After tax profit

N1.74Billion                N1.4Billion             24.29                 40.77
Estimated EPS: N0.24k

Estimated Dividend: N0.06k

BERGER PAINTS Plc :  Audited result for 12 months ended December 31, 2007.

2007                            2006

    %CHANGE    MARKET




                                        AVGERAGE

Turnover
        

N2.3Billion             N2.3Billion                 89.08               23.27
After tax profit

N681.3Million          N418.1Million          108                   33
MAY & BAKER  Plc :  Unaudited result for 3 months ended March 31, 2008.

2008                            2007

    %CHANGE    MARKET




                                        AVGERAGE

Turnover
        

N786.6Billion                N447.8Billion              75.66               37.66
After tax profit

(N32.4)Million             (N30.2)Billion               (7.29)              40.77
DANGOTE SUGAR  Plc :  Unaudited result for 3 months ended March 31, 2008.

2008                            2007

    %CHANGE    MARKET




                                        AVGERAGE

Turnover
        

N20.94Billion         N20.04illion               4.49                   37.66
After tax profit

N6.7Billion             N5.4Billion                24.07                  40.77
OANDO Plc :  Unaudited result for 3 months ended March 31, 2008.

2008                            2007

    %CHANGE    MARKET




                                        AVGERAGE

Turnover
        

N69.4Billion             N46.95Billion                47.74               37.66
After tax profit

N1.4Billion               N1.1Billion                   30.38                40.77
Estimated EPS: N4.64k

Net Profit Margin: 2.02%

Market Average : 11.69%

AP Plc :  Unaudited result for 3 months ended March 31, 2008.

2008                            2007

    %CHANGE    MARKET




                                        AVGERAGE

Turnover
        

N35.11Billion             N26.15Billion                34.26              37.66
After tax profit

N2.4Billion                  N1.5Billion                   62.25              40.77
MOBIL OIL Plc :  Unaudited result for 3 months ended March 31, 2008.

2008                            2007

    %CHANGE    MARKET




                                        AVGERAGE

Turnover
        

N15.7Billion                 N14.6Billion            7.61                 37.66
After tax profit

N626Million                 N498Million            25.7                 40.77
Estimated EPS: N13.47k

Net Profit Margin: 3.99%

Market Average : 11.69%

AG LEVENTIS Plc :  Unaudited result for 3 months ended March 31, 2008.

2008                            2007

    %CHANGE    MARKET




                                        AVGERAGE

Turnover
        

N2.12Billion               N1.44Billion                47.2               37.66
After tax profit

N135.3Million            N105.9Million              27.76            40.77
OASIS INSURANCE Plc :  Unaudited result for 3 months ended March 31, 2008.

2008                            2007

    %CHANGE    MARKET




                                        AVGERAGE

Gross Premium
        
N160.4Million             N40.7Million                294               37.66
After tax profit

N81.31Million             13.3Million                   511               40.77
EQUITY ASSURANCE Plc :  Unaudited result for 3 months ended March 31, 2008.

2008                            2007

    %CHANGE    MARKET




                                        AVGERAGE

Gross Premium
        
N843.6Million             N472.8Million             78.43               37.66

After tax profit

N408.6Million             N113.03Million           260                  40.77

STERLING BANK Plc :  Unaudited result for 6 months ended March 31, 2008.

2008                            2007

    %CHANGE    MARKET




                                        AVGERAGE

Gross Earning
        

N17.4Billion             N9.7Million            79.38                    26.55
After tax profit

N3.1Billion                N1.1Billion            182                       56.9
STERLING BANK Plc :  Audited result for 12 months ended September 30, 2007.

2007                            2006

    %CHANGE    MARKET




                                        AVGERAGE

Gross Earning
        

N23.9Billion             N12.9Billion            85.30                    37.66

After tax profit

N1.94Billion                N1.11Billion         76.36                    40.77

WEST AFRICAN PORTLAND CEMENT Plc :  Unaudited result for 3 months ended March 31, 2008.

2008                            2007

    %CHANGE    MARKET




                                        AVGERAGE

Turnover
        

N11.03Billion             N9.2Billion                15.86               61.29

After tax profit

N1.95Billion               N2.64Billion             (26.14)                40.81

Estimated EPS: N2.87k

Net Profit Margin: 17.68%

Market Average : 11.62%

UNILEVER Plc :  Unaudited result for 3 months ended March 31, 2008.

2008                            2007

    %CHANGE    MARKET




                                        AVGERAGE

Turnover
        

N9.7Billion             N8.3Billion                16.89               61.29

After tax profit

N1.1Billion            N300Million                258                40.81

Estimated EPS: N0.67k

Net Profit Margin: 11.1%

Market Average : 11.62%

CONTINENTAL RE-INSURANCE Plc :  Audited result for 12 months ended March 31, 2008.

2008                            2007

    %CHANGE    MARKET




                                        AVGERAGE

Turnover
        

N343.0Million             N108.4Million                215               23.27
After tax profit

N676.7Million               N135Million                  400              33
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